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 Wipro: Has pledged to achieve Net-Zero Greenhouse Gas emissions by 2040 in line with the objective of the Paris 
Agreement to cap temperature rise to 1.5°C. It has also set an intermediate target of a 55% reduction in GHG emissions by 
2030 in absolute emission levels compared to its base year of 2016-17 (April-March). 

 Torrent Power: Has been awarded a long-term Power Purchase Arrangement for 300 MW capacity of Solar Power 
Generation. The project will be set up in Gujarat at an estimated cost of Rs 1,250 crore. It is expected to be commissioned 
within 18 months from the PPA date. The PPA term is 25 years from the scheduled commercial operation date. 

 India Grid Trust: Board has approved the public issue of secured, listed NCDs of the face of Rs 1,000 each for an amount up 
to Rs 100 crore with an option to retain oversubscription of up to Rs 900 crore aggregating up to Rs 1,000 crore. The issue 
will open on April 28 and close on May 5. 

 

Markets rebound after early plunge, settle notably higher 

 Markets ended on a strong note, rebounding well from recent losses 
and an early sharp plunge, as positive global cues helped offset 
worries about the worsening pandemic situation. 

 The early plunge was due to rising worries about the spread of 
the coronavirus infections across the country. However, expectations 
that the mass vaccination drive planned by the government will help 
curb the spread of the pandemic prompted traders to pick up stocks. 

Global & Asian market overview  
 European stocks closed higher, extending recent gains, as investors 

reacted positively to the European Central Bank's monetary policy 
announcement, and some encouraging earnings reports. The 
central bank said the Governing Council decided to "reconfirm its 
very accommodative monetary policy stance." 

 US stocks came under pressure in afternoon trading, after turning 
in a lackluster performance for much of the morning. The afternoon 
sell-off came following reports President Joe Biden plans to propose 
nearly doubling the capital gains tax rate for wealthy individuals to 
fund spending on child care and education. 

 Asian Stocks ended mostly higher, rebounding a bit from recent 
losses on a positive lead from the performance by the 
U.S. markets and some bargain hunting. The mood, however, was 
quite cautious in most of the markets in the region amid doubts 
about an early economic rebound due to the continuing surge 
in coronavirus in Asia. 

Industry Buzz  

 Tata Motors: Jaguar Land Rover Automotive Plc to suspend 
production at Castle Bromwich and Halewood factories in the U.K.--for 
a limited period from April 26--due to Covid-19 pandemic-related 
supply chain disruptions, which have resulted in a shortage of 
semiconductors. Manufacturing will continue at the Solihull plant. 

 
 

Indices Close Previous Chg.%   

Sensex Index 48,081 47,706 0.79% 

Nifty Index 14,406 14,296 0.77% 

NSEBANK INDEX 31,783 31,113 2.15% 

NSEAUTO INDEX 9,645 9,631 0.14% 

NSEIT INDEX 25,827 25,878 -0.20% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,130 782 707 

BSE 1,724 1,203 49 

 

Indices Close Previous Chg.% 

DJIA 33,816 34,137 -0.94% 

NASDAQ 13,818 13,950 -0.94% 

S&P 500 4,135 4,173 -0.92% 

DAX 15,321 15,196 0.82% 

CAC 40 6,267 6,211 0.91% 

FTSE 100 6,938 6,895 0.62% 

HANG SENG 28,755 28,622 0.47% 

SSE INDEX 3,465 3,473 -0.23% 

NIKKEI 225 29,188 28,509 2.38% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 3.5  SHREECEM -2.8  

ICICIBANK 3.5  TITAN -2.7  

TATASTEEL 3.2  TATACONSUM -1.9  

JSWSTEEL 3.0  HINDUNILVR -1.9  

HDFC 2.6  NESTLEIND -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 63.3 58.9 4.4 

STOCK FUT 172.3 161.6 10.8 
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 Angel Broking: Board has appointed Narayan Gangadhar as the Chief Executive Officer effective April 26. It has also 
declared a third interim dividend for FY21 at the rate of Rs 7.50 per share. 

 Dhanlaxmi Bank: Board to discuss augmentation of the paid-up capital by issue of equity shares on a rights basis on April 29. 

     Earnings Update  

 Tata Elxsi Q4FY21 (QoQ): Revenue up 9% at Rs 518.39 crore Vs Rs 477.09 crore. Net profit up 9% at Rs 115.16 crore Vs Rs 

105.2 crore. Ebitda up 17% at Rs 168.03 crore Vs Rs 143.6 crore. Ebitda margin at 32.4% from 30.1%. Has recommended 

a final dividend of Rs 24 per share for FY21 and a one-time special dividend of Rs Rs 24 per share. The growth was led by 

America and India with both reporting 21.1% growth while Europe grew by 1.6%. To appoint Gaurav Bajaj as Chief 

Financial Officer from August 1, 2021. Bajaj will replace Muralidharan HV who will retire from the position on July 31, 

2021. 

 Cyient Q4FY21 (Consolidated, QoQ): Revenue up 5% at Rs 1,093.1 crore Vs Rs 1,044.3 crore. Net Profit up 8% at Rs 

103.10 crore Vs Rs 95.40 crore. Ebit down 8% at Rs 105.50 crore Vs Rs 115 crore. Ebitda Margins at 9.7% Vs 11%. 

Recommended final dividend of Rs 17 per share for FY21. 

     Results Today 

 AB Money, Bombay Wire Rop, Control Print, GNA Axles, HCL Tech, Indiabulls Real, Integrated Cap, Jai Mata Glass, M&M 

Financial, Medinova Diag, Oriental Hotels, Pranavadity Spg, Radix Ind, Shiva Cement, Smruthi Organic, Wendt.    

     Indian Macro  
 India is committed to decarbonising its economy as a responsible global citizen, though the country's priorities are 

different from the developed world, Union petroleum and natural gas minister Dharmendra Pradhan has said. The 

incremental requirement of India's energy will come from renewable energy; he said and referred to the recent 

announcement of Prime Minister Narendra Modi that by 2030, India's energy basket would have 40 percent of its needs 

from the renewable sector. “We are an emerging economy. Our priority, our strategy is different from the other part of 

the global developed economic group,” Pradhan said in his address to the Center for Strategic and International 

Studies (CSIS) think-tank on Wednesday. He asserted that India is committed to “decarbonise our economy as the 

responsible global citizen. 

     Global Macro  

 The euro held steady at the $1.20 mark, not far from Tuesday's seven-week high of $1.207, after the European Central 

Bank left monetary policy unchanged and maintained its pledge to increase support if needed. Market participants see 

the next reassessment of the PEPP flows being in June, and the decision on what to do with the PEPP after March 2022 

likely to be taken in September. President Lagarde said at the ECB press conference that although inflation has picked up 

over recent months due to temporary factors, underlying price pressures remain subdued in the context of significant 

economic slack and still weak demand. She added that economic activity is expected to rebound firmly in the course of 

2021 on the back of progress with the vaccination campaigns and the envisaged gradual relaxation of containment 

measures. 

 The ECB left monetary policy unchanged during its April meeting, as officials took a wait-and-see approach after last 

month’s decision to conduct emergency bond purchases at a significantly higher pace over Q2. Interest rates were kept 

at record-low levels and the PEPP quota was maintained at €1.85 trillion with the buys to run at least until March 2022. 

The central bank reiterated that the envelope might not need to be used in full if favorable financing conditions can be 

maintained, but could be recalibrated if required to help counter the negative pandemic shock to the path of inflation. 

President Lagarde said at the press conference that although inflation has picked up over recent months due to 

temporary factors, underlying price pressures remain subdued in the context of significant economic slack and weak 



 
 

 

demand. She added that economic activity is seen rebounding firmly in the course of 2021, but the near-term economic 

outlook remained uncertain. 

 The CBI's quarterly gauge of manufacturing optimism in the UK jumped to 38 in the second quarter of 2021 from -22 in 

the previous three-month period, hitting its highest level since the second quarter of 1973. Manufacturers expected a 

solid rebound from the COVID crisis as the economy reopens, with investment intentions seeing a strong rebound. Both 

output and orders growth are expected to pick up rapidly in the next quarter, as domestic demand improved further and 

export optimism for the year ahead strengthened after successive decline over almost three years. Employment growth 

is expected to accelerate further over the next three months, with expectations at their strongest since April 1974. On a 

more negative note, cost pressures continued to temper the outlook for the manufacturing sector. 

 The yield on the benchmark 10-year Treasury note edged down to 1.55% on Thursday, close to five-week lows and after 

dropping below its 50-day moving average for the first time since November. A fiercely anticipated auction of $24 billion 

of 20-year bonds was met with sufficient demand on Wednesday, while the $18 billion of 10-year TIPS were sold at -

1.631% on Thursday, the lowest yield ever in an auction of that security. Meanwhile, initial claims unexpectedly fell to a 

new pandemic low, in a sign the job market continues to recover. Investors continue to digest strong corporate results, 

prospects of robust economic recovery and rising coronavirus infections in several countries, including India, Japan and 

Canada. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 709 671 727 764 782 

ASIANPAINT 2476 2447 2516 2545 2585 

AXISBANK 644 626 652 670 679 

BAJAJ-AUTO 3622 3537 3658 3743 3779 

BAJAJFINSV 9689 9499 9800 9991 10102 

BAJFINANCE 4576 4437 4645 4785 4853 

BHARTIARTL 526 523 530 534 537 

BPCL 409 397 415 426 433 

BRITANNIA 3706 3662 3736 3780 3810 

CIPLA 933 924 948 958 973 

COALINDIA 124 123 125 126 126 

DIVISLAB 3715 3694 3764 3785 3833 

DRREDDY 5134 5081 5212 5265 5343 

EICHERMOT 2315 2287 2331 2359 2376 

GRASIM 1283 1255 1299 1327 1342 

HCLTECH 953 946 962 969 979 

HDFC 2422 2342 2454 2534 2566 

HDFCBANK 1393 1354 1410 1449 1466 

HDFCLIFE 675 668 679 685 690 

HEROMOTOCO 2784 2701 2833 2916 2966 

HINDALCO 351 347 358 361 369 

HINDUNILVR 2323 2299 2357 2381 2415 

ICICIBANK 562 537 571 595 605 

INDUSINDBK 823 806 831 847 856 

INFY 1342 1334 1353 1362 1373 

IOC 87 87 88 88 89 

ITC 203 199 205 209 210 

JSWSTEEL 619 596 635 659 675 

KOTAKBANK 1699 1649 1719 1769 1790 

LT 1323 1299 1331 1356 1364 

M&M 788 777 797 808 816 

MARUTI 6583 6499 6629 6713 6759 

NESTLEIND 16471 16192 16830 17109 17469 

NTPC 98 96 99 100 101 

ONGC 102 100 103 105 106 

POWERGRID 201 199 203 205 207 

RELIANCE 1886 1863 1900 1924 1938 

SBILIFE 901 885 911 927 937 

SBIN 329 319 333 343 348 

SHREECEM 27951 27459 28575 29067 29692 

SUNPHARMA 628 623 643 648 663 

TATACONSUM 658 652 669 676 687 

TATAMOTORS 289 286 296 300 306 

TATASTEEL 902 879 920 943 962 

TCS 3100 3081 3124 3142 3167 

TECHM 954 945 970 978 994 

TITAN 1453 1435 1492 1510 1549 

ULTRACEMCO 5968 5842 6096 6222 6351 

UPL 583 574 591 600 608 

WIPRO 475 462 485 498 508 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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